
 

TEAM/COMMITTEE: Finance Committee Location:  District Office TLC Date/Time:   Thursday, January 31, 2019 6:00 pm 
 
PRESENT: Hunter Feldt _X_, Erika Schulz _X_, Stacy Unowsky_X_, Ron Wilke_X_ and Lisa Raiter _X_ 
 
GUEST:  Kelly Smith - Springsted, Inc 
 
NEXT MEETING:  February 21, 2019 - 5:30 pm 
 

Time  
 Topic 

Summary of Discussion Outcome/Action/Person 
Responsible 

 Review of FPM (Financial Planning 
Model) Scenarios 
  

Presented different FPM model scenarios.  
Base plan and 3 options were presented. 
All options are the same exp. assumptions 
and the rev. difference is the amount of an 
operating referendum. Option #1 is with a 
$350 op ref, #2 $550 op ref and Option #3 
$750 op ref. 

 

 Revenue Finance Options 
● Borrowing from LTFM 
● Borrowing from Capital 
● Lease Levy 
● Operating Referendum 
● Bond Referendum 

  

Kelly Smith explained the different 
financing options.  The first 3 would have 
no tax payer increases - where the 4th and 
5th options would require tax payer 
authorization.  

 

 Tax Impact Data - Review of Debt 
Schedule 

● Operating Referendum 
● Bond Referendum 

 

Kelly Smith ran tax impact analysis for 
different  operating ref options for $350, 
$550 and $750t. 
Bond Referendum would be used for 
facility needs.  Currently the district is 
conducting a need assessment for 
facilities.  There are definitely facility 
needs within the district which total more 
than the current LTFM and Capital 
revenue.  Kelly ran three different bond 
scenario to determine tax impact.  

 



 

 Land Sale options - Ron The vacant farm land that was purchased 
during the 2005 bond issue. If this land 
would be sold, the proceeds would need 
to go back to the debt service fund.   The 
bond is paid in full 2/1/2026.  The land 
could be sold at that time and the funds 
could be used to improve capital project 
within the district.  If the land is traded, 
there would be no fiscal impact. 

Ron will follow up with a landowner to 
see if they would be willing to trade.  

 
 


